MopiBHANbHA OUiHKaA 3ax0p4iB ePeKTUBHOCTI

Pi3Hi NOKa3HUKN ePeKTUBHOCTI BUPOOHMLTBA NILIEHUL TICHO B3aEMOMNOB'A3aHi i HE MOXKYTb ByTU
NpoaHani3oBaHi OKpPeMo.

KoKeH NoKasHMK MorKe ByTn BUKOPUCTaHWU, Wob 3pobut BUCHOBOK MNPO Te, UM € BUPOOHULTBO
(moBrocTpoKoBe YN KOPOTKOCTPOKOBE) EKOHOMIYHO OBrPYHTOBAHUM.

HemoxnunBo, Wob6 oaMH MOKA3HMK MOKas3yBaB, WO BUPOOHULTBO BUFiAHO, @ iHLWMA NMOKa3HUK
BKa3ye Ha HeepeKTUBHICTb BUPOOHMLTBA!

BiZAHOCMHU MiXK Pi3HMMM NOKa3HMKaMM ePEKTUBHOCTI MOXKHA NPOINOCTPYBATU TAKUM YNHOM:
MapsKnHanbHui goxia/

Yuctnit npubyTok OKynHicTb pakTopiB Moporosi uiHn

HeedeKTuBHO < 0 < (anbTepHaTUBHI) BUTPATU < rpaHMYHa LiHa npoAaykKuii = 0 = (anbTepHATUBHI)
BMUTPaATK = NpMbYTKOBa LjiHa NnpoAaykuii > 0 > (anbTepHaTMBHI) BUTPATK > LiHa npoAayKu;i

Y npuKnagi po3paxyHKy Ui CniBBIAHOWEHHA HEeMOXAMBO nepesiputn. OcobameBo YiTKO ue
CNiBBiAHOWEHHA NOKa3zaHOo y Gopmi 5, OCKINbKM BCi NOKA3HMKM ePeKTUBHOCTI NpeacTasBieHi
napanesnbHO OAUH 3 O4HUM.

AKWO UiHa TOBapy BCTAaHOB/IIOETLCA PIBHOK [0OBroOCTPOKOBIM MiHIMaNbHIA MexXi UiHK (nopir
peHTabenbHOCTi), TO OTPUMAHMUA YUCTU NPUBYTOK (AKWO iHWI YMOBWM 3anMLIAOTbCA
HE3MIHHMMUN) [OPIBHIOE HYAO (BMPY4YKa = 3arasibHi BUTPaTU), a AN OKYNHOCTI ¢akTopis
BMPOOHMLUTBA: KaniTan, 3emns, poboya cuna BOHM 3a/UWATLCA TAKMM K, AIK HA MOYATKY
(cpeaHbO3BaXKeHe).

AKWoOo BUTPATU OAHOro 3 BMPOOHMYMX pecypciB (Kanitan, poboya cuna, 3emna) AOPiBHIOWOTb
3HAYEHHIO OKYMHOCTI LIUX BUPOOHUYMX pecypciB, TO (Y BUNAAKY HE3MIHHOCTI iHLIMX YMOB) YMCTUIA
[oxiz 6yae piBHMM HyAto (BapTicTb BaI0BOI NPOAYKL,ii = 3aralbHUM BUTPATam), piBeHb OKYMHOCTI
iHWWX BUPOBHMUMX pecypciB € PIBHUM  BEAMYWUHI  MPUNYLLEHUX YMOBHUX BUTpaAT
(cepenHbo3BaxKeHi BUTPaTH), @ HAMHMIKUYA MeXKa LiiHW A0PiBHIOE NOTOYHIN LiiHI TOBapYy.

[laHe BiAHOLWEHHA CTOCYETbCA AK AOBrOCTPOKOBMX (NOpir Ynctoro NnpmubyTKy Ta peHTabenbHOCTi),
TaK i KOPOTKOCTPOKOBUX NOKa3HUKIB (MapskuHanbHU poxia |, Il, Il Ta nopir sBupobHuuTea |, I, 11).



